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' r. 'FEDERAL DOCUMENT RETRIEVAL

514 C Street, N.E., Washington, D.C. 20002 (202) 628-2229

March 14, 1986

Mr. Baines S ”ﬁ!’. s
Secretary [P R 4./55{":??25 o / , Xé
Inrerstate Commerce Commission o ’ &
Washington,D,C MARL < 1986 ~i2 10 PM 20 8 «Z‘-/'-dﬂf“'"
INTFRTATE COMMFERCE COMMISSION (o8 Waskingten, B. ¢

Dear Secretary

I have enclosed an original and one copy to be recorded to section
11303 of title 49 of the US Code.

. : ~
This docu&g%gyggi ~leasefzgzzgzZn€iZ?zAz:Asecondary document or supplement

to assignment documents filed undér recordation number
13643~ dated May 2], 1982

13643 A dated Ma 2], 1982

13643~ B dated May 2], 1982

The name of the party to the documents are as follows:
Continental Illinois National Bank And Trust Co. of Chicago.

The equipment covered by this document are railroad cars.

A fee of $]0.00 is enclosed. Please return the original
to Federal Documents retrieval.
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TRANSMITTAL LETTER

This is an Assignment to document numbers:

13643  dated May 21, 1982 at 9:05 A.M.

13643-A dated May 21, 1982 at 9:05 A.M.
13643-B dated May 21, 1982 at 9:05 A.M.
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Futerstate Commerce Commission 3/14/86
Washington, B.E. 20423

OFFICE OF THE SECRETARY

Barbara Krupnick
Federal Document Retrieval

514 C. St. N.E.
Washington,D.C. 20002

Dear Sir:

The enclosed document {s) was recorded pursuant to the provi-

sions of Section 11303 of the Interstate Commerce Act,49 U.S.C.

11303, on 3/14/86 at

recordation number (s).

Enclosure (s)

12:10pm

13643-D

and assigned re-

Sincerely yours,

g N A
s /7/: . }( A A e

Agé{ﬁa L. Mergetiovich
Secretary

SE-30
(7/79)
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TF CNVMERCE COMMISSION PC 1098
BITFRSTATE G Acct 8801060

ASSIGNMENT OF SECURITY AGREEMENT (RAILROAD CARS)
AND OF ASSIGNMENT OF LEASE AND AGREEMENT

Continental Illinois National Bank and Trust Company of
Chicago, a national banking association ("Continental Bank"),
for good and sufficient consideration, by these presents does
grant, bargain, sell, convey, assign, transfer, set over and
deliver unto the Federal Deposit Insurance Corporation (the "FDIC")
all right and claim of Continental Bank in, to and in respect
of the mortgage documentation described on Exhibit A hereto, which
mortgage documentation covers the property described on Exhibit
B hereto.

This Assignment of Security Agreement (Railroad Cars)
and of Assignment of Lease and Agreement is made pursuant to,
and is subject to the terms and provisions of, that certain
Conveyance dated September 26, 1984 from Continental Bank to the
FDIZ, a copy of which Convesyance (without its Exhibit I) is
attached hereto. ”

IN WITNESS WHEREOQOF, Continental Bank has executed this
Assignment this 26th day of September, 1984.

CONTINENTAL ILLINOIS NATIONAL
BANK AND TRUST COMPANY OF CHICAGO

- /?7@ /N

Vice Pre51de

Attest:

éiﬁﬁiéﬂwkaAQ

v [Corporate Seal]



STATE OF ILLINOIS )
. ) S8s
COUNTY OF COOK )

On this 4 day of SéﬁﬂkﬁL@&@/ , 1984, before me
personally appeared (D wiCklel 3~ , to me personally
known, who being by me duly sworn, says that he is a Vide

o dext of CONTINENTAL ILLINOIS NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, that one of the seals affixed to
the foregoing instrument is the corporate seal of said national
banking association, that said instrument was signed and
sealed on behalf of said national banking association by
authority of its Board of Directors; and he acknowledged
that the execution of the foregoing instrument was the free
act and deed of said national banking association.

Gt Crrsny
CZNotary Pubéﬁt

(SEAL)

My commission expires:

My Commission Expires Noveinber 29, 1583



EXHIBIT A

to Assignment of Security
Agreement (Railroad Cars) and
of Assignment of Lease and
Agreement

1. Security Agreement (Railroad Cars) dated as of
December 31, 1981, as recorded with the Interstate Commerce
Commission on May 21, 1982, at 9:05 a.m. as Recordation No. 13643-B.

2. Assignment of Lease and Agreement dated as of December
31, 1981, covering a Lease Agreement respecting certain railroad
cars, as recorded with the Interstate Commerce Commission on May
21, 1982, at 9:05 a.m. as Recordation No. 13643-A.



EXHIBIT B

to Assignment of Security
Agreement (Railroad Cars) and
of Assignment of Lease and
Agreement

Description of the Equipment:

Sixty-three (63) 4,750 cu. ft. covered hopper cars, with 100-
ton trucks, of AAR Mechanical Designation "LO", bearing the
following serial numbers:

487079-487108 (incl.),
487841,
487844-487858 (incl.),
487967-487970 (incl.),
487972-487983 (incl.),
488031

Description of the Lease:

A Lease Agreement (including a Rider thereof) dated as of
December 17, 1981, between Shearson Eguipment Investors and
North American Car Corporation, as recorded with the Interstate
Commerce Commission on May 21, 1982, at 9:05 a.m. as
Recordation No. 13643.



Conformed Copy

EXHIBT C

CONVEVANCE

This Conveyance from Continental Jllinois National Bank
and Trust Company ©f Chicago, 8 national banking association
("Continental Bank™), to the Federal Deposit Insurance
Corporation (the "FDIC").

WITNESSETR :

1. Continental Bank, for good and sufficient con-
sidersation., and subject to the terms and provisions hereof,
by these presents does grant, bargain, sell, convey, assign,
transfer, se: over and deliver unto the FDIC all right and
claim ©of Corzanensal Bank in, to and in respect of those
lcars describes s Exhib:it 1 hereto and all rights, col-
latesal anZ cther assets relating thereto including, without
Jam:tat:ion, (2) all) accrued arterest, claims in litigation,
cla:me for avsunte written ¢ff on the general books of
Continerntal Bank, claims for breach of covenant and counter-
claims by Cerntinental Eank, tc claims made agains:t Conti-
nental Bank ar respect ¢f such loans, (ii) all the col-
Jateral ans security anterests relating to such loans, anc
(333) 8.l clairs sgainst goaraniers of and obliqcrs'nnd cco-
ctligors on, and other persons or parties in any way obli-
gated in respect of, such loans, together with all agree-
rents, pPromissory notes and documeniatlion relating thereto
in the poesesstacn ¢f Coni:nental Bank (collectively "Trane-
ferred Loant™), to have and to hold the Transferred Loans

unte the FZ:IZ, 3tr successcre andt assagns, fcrever.



2. This Conveyance is made without any covenant or
Tepresentation of title or warranty of title of any kind,
express or implied, and without recourse sgainst Continental
Bank in the event of any failure of title to the Transferred
loans or any part therecf{ (except as specifically provided
in Section 2.%5 of the Implementation Agreement, dated as of
August 23, 1983, among Continental Bank, the FDIC and the
other parties thereto and except for warranty against prior
conveyance, pledge of or granting of » security interest
(othe: than the security interest of the Federal Reserve
Barnk cf Cricage pursuant to 8 Security Agreement dated
June 11, 1984) in any Transferred Loan or any part therec?
by Centinental EanX), but is made with full substitution and
subrogetion ¢f the FOIC ar anc to all covenants and war-
Tarnzies ky cthert herelcicre given or made with respect %o
the TransferreZ lLoans, respectively, ©r any part thereof.
Settlement fcr treach ¢f wvarranty shall be by subsz:tuzicn
cf cther lcans as tc which there is no breach.

3. N:tu;;hs:and;ng Section 2, Contanental Bank
rescesents and warrants that the transf{er of each Trans-

ferred Loar eff{ezteZ herely is a valid transfer and that no

-

consent, va:ﬁg: ©: apprcval to the transfer effected heredy
it rezoired under the terms ¢f any Transferred loan trans-

ferred heredby, excer: such 8t have been obtained.



4. With respect to any portion of any Transferred
Loan which consists.ef collateral ér security interests
relating to loans described in Exhibit 1 hereto not deli-
vered to the FDIC conicmporanoounly vith the execution and
delivery of this Conveyance, which collateral s in the
possession of Continental Bank or which security interest is
perfected by possession, Continental Bank hereby agrees and
acknowledges that it possesses such collateral and security
interests exclusively and sclely as agent of the FDIC until
such time as delivery of such collateral and security inter-
est: tc the FDIT i1s made.

5. Ccniinenzal Bank hereby constitutes and appoints
the FDIZ, 31%te sucttessors and assigns, the true and lawful

astcrney and siiorneys of Centinerntal Bank with full power

ef gubezitociern, :n 2he rave anz stoaZ of Contanenzal Esank

but or beralf anz for the benef:i ©f the ¥DIC, its successcrs
anc assigns, tc cemant ang receive any and all of the Trans-
Ierreilzou:s, cer any part ¢f ary Transferred Loan, trans-
ferres tc the FOIC, :ts successcrs and assigns, whether by
ih;s Cenveyarnce cr ctherwise, ang to give receipts and
Teleases in respect of any such Transferred Loan or any partt
therec?, to endorse any cla:r or riaght of any kind in respe:?

cf any such Transf{erred Loan or any part therec{, to execuze

Jm{urther conveyances in respect ©f any such Transferred Loan

©r any par: therec!, and to do all acts and things in rels-



‘ “tion to such Transferred Loans which the FDIC, its succes-
- ®Ors ©r assigns may deem dos;rablc. Continental Bank heredy
declaring tha: the foregoing povers are coupled vith an
interes: and are not revocadble and shall not be revoked by
Continental Bank or its successors and assigns or by its
dissclution or in any other manner or for any reason whate-
soever. -
6. Continental Bank oxproisly agrees and acknowledges
that the transfer effected heredby is a transfer to the FIDIC,
its successcrs and assigne, ©f all the benefits and proceeds
of, and all rights and interests in, the Transferred Loans,
ans such transfes 35 nOotT An any way subject to the nsstnp-
tien By the FZIC ¢f any ©f the liabilaties, obligations or
respeonsibilities re.atint tc the Transferred loans or any
part therec!, ex:tert where the trancsfer wourld res:lt in the
-o::;ga:;t: cf the FZIC %t pey the reascneble and necessary
expenses cf cclleczzaon ef such Transferred Loans and reason-
at.e anZ necessacy expenses wioth respect to ccllazeral,
asses, gesor.Ty interests anc guarantees relating to such
Trancsierres loans. Spe:;f;cnlly, Continental Bank express.y
agrees and acxnow.edges trna:, as provaded in.Se::iﬁn 2.3 ¢
the Irylementat:on Agreement, the FDIC willi net, except as
1t may specifically agree.or as provided in the next para-
graph, be respens:t.e for furither advances with respezt tc

the Transferres Loant. Contanental Bank agrees to indemrn:fy
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© . and defend the FDIC and to hold it harmless against any loss

or liability incurred by the FDIC due to any claim that the
FDIC assumed sny liabilities, obligations or responsibil .
ties relsting to the Transferred Loans or any part thereof
not expressly assumed hereby.

The FDIC hereby assumes the obligation of Continental
Bank to make any sdvances Continental Bank is required to
make (wvhether as the result of a drawing under a letter of
credit or loan commitment or otherwise) after the date
herec!{ pursuant to ary obligation to make such advance which
was legal, valid anc bindino upon Continental Bank on May 31,
198BS (b=t nce arnciudinc advances made pursuant to roll-
overs, extenticnt, renewals and the like allowed after NMay
31, 168+, urniess Certinenzal Eank had » legal, valid and

Pinding chlicatisr tc effect any such rolleover, extension,

renewa. c: the l:ke cr May 31, 158+), and which advance, if

rade ammesz.azely praer tc this Cenveyance, would have been

the FCIC herelby ¢r purs<ant heretc. In respect of any sucth
advance made by the FZIC, (3) Ceniinental Bank will, upern
reguest, pay t: the FZIC an amount egual to the amount of
such ad.-ance, and (31:) such payment by Continental Bank
shall be arpiied as & cask payment in reduction of the
Continerzal Bank N:-te ag providel in Section 2.2 of the

irzlementation Agreemernz. 1{. as a result of the FDIC

havong made g.ck asvcamce(g). 3% 3t c.a:mes that the FDIC

-5-
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dncurred any leoss or liability for (i) further advances to -

the same borrover or (ii) other liabilities, odbligations or
fcspons:bil;tao; Telating to or arising fLrom the making of
suth advance(s) net expressly assumed by the FDIC heredy,
Continental Bank hereby agrees to defend, indemnify and hold

harmless the FDIC against such loss or liability. The ¥DIC

does not hereby assume any obligation to fund any advance as

provided herein unless such advance, if made by Continental

Bank, would be eligible for sale to the FDIC without the

consenz: ©f the FZIT as a Transferred Loan pursuant to Section 2.2 of
the Irplementazion Agreement at the time the advance is to

be made. The orl:gazion created by any advance by the F2IC
hereconder sXall, &fter the rakine therec!, be deemed to be a
TransferreZ Lcan fcr all purposes ©f the Implementation

A

TeeTern

€1

7. Cers:nensal Ean)k erpressly agrees and acknow.edges
thas ar any ce2se 1 which any tocllateral, assetls, seurity
interests. Quaraniees or otligations ©f any person or per-
sons re.ai:ng to 8 Transferres Loam also relate t0 a loam cr
orlagaz:icr of Cont:nental Eank that 3s not trantferred
hereby to the FZIC, the transfer effected hereby is s trans-
fer tc the FZIC c¢f any an2 sll such collateral, assets,
securaty antesests, goarantees Or odbligations ©f any person
or persons, ancg Cer<anental Eank skhall not reain any inter-
est in any such collateral, assets, security interests,

G-ararcees cr ct.l:giaicnt €7 any persch ©Or perscns,



B. Continental Bank agrees promptly to use its best
f£forts to execute and deliver or record and file all such
other sdditional instruments, notices and other documents
and to do all such other and further acts and things as may
be reasonably necessary or as may be reasonadbly reguested by
the FDIC to more fully and effectively grant, convey and
assign to the FDIC the Transferred Loans hereby.

9. This Conveyance and the rights and obligations
hereunder shall be_qcverned by and construed in accordance
vith the Federal lav of the United States (1néludinq statutes,
case Jaw, regulations, rulings, or interpretations of the
Un:teZ States cr any agency thereof) and the law ¢of the

Szate ©f lllanc:e to tre extent that state lav is not

inconsistenst with Federal law.

IN VITNIZEE VHEITIIT, Cernc:nerncal Eenk has executeld thas
Cenveyance this £tk day cf Sertenber, 1984.
CONTINENTAL ILLINOIS NATIONAL

EANI AND TRUET CONMNFANTY CF
CEICACO

By: Richard S. Brennan
Title Executive Vice Presidernt

Artess:

ety gnw
Jitle genior Vice Presadent,

Associate General Counsel ané o yace ~
Assiszant Secretary of FESEARAL DE.0§.4 INSURANCE
The Board of Directors CORPORAJION

By: pavl & Fritts
3ti® pegional Director

-



